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On Methodology of Money Theory

Naoki Umezawa

Today, movements of global money often
disturb the world economy. That means “what’s
money?” becomes the critical issue to under-
stand the economic situation in our times. But
standard economics does not take up this kind
of question. On the contrary, heretical eco-
nomic theories have sometimes shown
attractive approaches to this question.

One such approach was Marx’s money theo-
ry; but it had a defect. To solve this problem,
two types of approach have been proposed. On
the one hand, Kohzoh Uno proposed a meth-
odological device which was relatively close to
Marx’s original theory. On the other, Michel
Aglietta, Andre Orlean, Hidenari Yoshizawa,
Kohjin Karatani and others proposed a socio-
economic approach connected with modern
philosophical thought, namely structuralism
and social constructionism. These two ap-
proaches seem radically different, but I think
Uno’s methodological device has potential
adaptability when fully developing it’s conno-
tation.

This paper attempts to fully develop the con-
notation of Uno’s methodological device and
to confirm whether there is a relatively close re-
lationship between the two approaches to
overcome the defect of Marx’s money theory.
In other words, this paper considers money
theory to confirm whether Uno’s methodologi-
cal device has a relatively close relationship

with modern philosophical thought.
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